
  

THIS MEETING AND ALL COMMUNICATIONS BETWEEN MEMBERS IS SUBJECT TO THE PROVISIONS OF THE 
TENNESSEE OPEN MEETINGS ACT, TENN. CODE ANN. §8-44-101, et seq. 

 
Date:  January 19, 2023 
 
To:  Board of Commissioners 
 
From: Benjamin M. Bentley, Secretary 
 
Subject: AGENDA 
  Board Meeting of the Board of Commissioners 
  Thursday, January 26, 2023, 5 p.m. 
  901 N. Broadway Street 
  Knoxville, TN 37917  

   
1. Call to Order.   
 
2. Approval is requested to execute the minutes for the meeting held on December 6, 

2022. (Item 2 Attachment) 
 

3. Motion to add, delete or postpone agenda items.  
 

4. Reports of officers and special presentations. 
 
NEW BUSINESS 
 
EXECUTIVE (Ben Bentley) 
5. Resolution requesting approval to enter into a loan agreement with Regions Bank relating to 

tax increment financing for the South Waterfront Redevelopment Area. (Item 5 Attachment) 
 

 
 
Unfinished Business 
Public Forum 
Adjournment 

 

KNOXVILLE’S COMMUNITY DEVELOPMENT CORPORATION 

The next agenda review meeting will be on February 16, 2023 
 

The next board meeting will be held on February 23, 2023 



ITEM 2 ATTACHMENT
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MEETING DATE 

AGENDA ITEM 
DESCRIPTION 

SUBMITTED BY 
MEETING TYPE 
CLASSIFICATION 
BUDGET I FINANCIAL 
IMPACT 

APPROVAL I REVIEWS 

BOARD ACTION FORM 

January 26, 2023 

Resolution requesting approval to enter into a loan agreement with Regions 
Bank relating to tax increment financing for the South Waterfront 
Redevelopment Area. 

Name, Title I Department: Ben Bentley, Executive Director/CEO

0Regular 0Special DAnnual 
[l]Resolution 0Approval 
Budgeted: $ NIA Expenditure: $_Nt._'A ____ _ 
Source of Funds: Tax Increment Finance
DDepartment Head NP DBudget/Finance 
0Executive Director/CEO [Z]Legal Counsel: Bass Berrv & Sims

Other - Name/Title: 
BACKGROUND 

1. What is the objective of this action?
In partnership with the City of Knoxville, KCDC has entered development agreements on three infrastructure projects to date

(Kerns Bakery, LIV Development-451 E Blount, and Tailwater South -1400 Island Home Ave), to invest a total of $9,793, 172

in tax increment revenue from the South Waterfront Redevelopment Area to support the private development. This action will

allow KCDC to continue our important work in the South Waterfront.

2. Why is the action needed now?
The first of these development agreements, the Kerns Bakery, will be seeking reimbursement for
infrastructure costs in the first six months of the year. There are other COK costs related to planning and
infrastructure work that are likely to be incurred in the next six months.

3. Who are the parties involved and what are their roles (if appropriate)?

Regions Bank - Lender 
KCDC - Borrower 
No Guarantor 

4. What are the long-term and short-term exposures?
No financial exposures to KCDC, as we are not a guarantor, nor are we committing any KCDC funds to support this project. 

KCDC is simply pledging increment from the South Waterfront to retire the debt from Regions. 

HISTORICAL I
TRANSACTIONAL 
INFORMATION 
(who, when, where) 

ATTACHMENTS 

The South Waterfront Vision Plan and the South Waterfront Redevelopment Plan were 

created in 2006. In 2014, the Redevelopment Plan was amended to include language 

enabling tax increment finance. In 2021, the tax increment finance district had positive 

increment for the first time in its 15 year history, which enables us to borrow money. 

Resolution 
Term Sheet 

EM 2021 

ITEM 5 ATTACHMENT




















